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The first part of the Hundred Years War, which ended at the
Treaty of Bretigny in 1360, had thus two notable economic
effects:

(a) It had taught the English a great deal about finance, both
what to do and what not to do.

(6) It had helped to create the large capitalist, by giving scope
to the activities of any who could get together a sufficient sum
to stake on royal and national ventures.

During the earlier fifteenth century, the alliance between
England and Burgundy caused consideration of the needs of
Flanders, while in the latter part the support given by that
country to the Yorkist cause brought about a cessation of com-
mercial intercourse when the Lancastrians triumphed in 1485.
Not till eleven years later did the far-seeing policy of Henry VII
succeed in re-establishing it.

Connected with both war and trade was the system of piracy
that prevailed. It will be remembered that one method of
mutual protection resorted to by mediaeval towns was the
seizure of a foreign merchant's goods to discharge the debt of
another from the same town. This practice was gradually
extended to the high seas and naturally led to fights and reprisals.
Thus when Bordeaux merchants had their wines taken from them
by Flemish pirates, they secured licence to seize the property of
Flemish merchants in England. Such actions produced in the
end a sort of private warfare, more or less licensed by the govern-
ments, between the merchants of Norway, Prussia, Flanders,
England, Scotland, Spain, and Genoa. But besides this semi-
recognized piracy, there were real pirates and plenty of them.
As many as nine haunts of these rovers were cleared in 1408
from the mouth of the Ems. The English claim to the ' sove-
reignty of the seas ' was not justified in the only way that could
justify it, by policing them, and the nuisance remained unabated
throughout the period. There was no navy; when the king
wanted ships more than the Cinque Ports supplied to transport
his soldiers he simply commandeered them and threw the cost
on the town that supplied them. Towards the end of the